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General Fund-
Summarized Balance Sheet
Assets: 2024 2023 Variance

Cash 96,538,366$      77,223,776$      19,314,590$      
Receivables 6,120,053          6,719,980          (599,927)           
Due from other funds 3,416,202          1,295,101          2,121,101          

    Total Assets 106,074,621$    85,238,857$      20,835,764$      

Liabilities:
Accounts payable 1,285,898$        1,285,414$        484$                  
Accrued liabilities 1,937,015          2,103,536          (166,521)           
Due to other funds 3,016                 14,794               (11,778)             
Due retirement systems 6,438,445          6,097,799          340,646             
Compensated absences 300,288             291,756             8,532                 
Other liabilities 9,035,523          9,224,718          (189,195)           
Unearned revenue 253,964             253,964             -                        

   Total Liabilities 19,254,149$      19,271,981$      (17,832)$           

Deferred Inflows:
Deferred inflows of resources 654,450$           1,224,058$        (569,608)$         
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BalanceSheet

				Assets:								2024				2023				Variance

						Cash						$   96,538,366				$   77,223,776				$   19,314,590

						Investments														-

						Receivables						6,120,053				6,719,980				(599,927)

						Due from other funds						3,416,202				1,295,101				2,121,101

						Prepaid items														-

								Total Assets				$   106,074,621				$   85,238,857				$   20,835,764

				Liabilities:

						Accounts payable						$   1,285,898				$   1,285,414				$   484

						Accrued liabilities						1,937,015				2,103,536				(166,521)

						Notes payable														-

						Due to other funds						3,016				14,794				(11,778)

						Due to other governments														-

						Due retirement systems						6,438,445				6,097,799				340,646

						Due to other governments														-

						Compensated absences						300,288				291,756				8,532

						Other liabilities						9,035,523				9,224,718				(189,195)

						Unearned revenue						253,964				253,964				-

								Total Liabilities				$   19,254,149				$   19,271,981				$   (17,832)

				Deferred Inflows:

								Deferred inflows of resources				$   654,450				$   1,224,058				$   (569,608)

				Fund Balances:

						Nonspendable -

								Prepaids				$   1,035,432				$   1,031,321				$   4,111

								Long-term loan/federal fund				1,000,000				1,000,000				-

						Restricted -

								Retirement contribution reserve				2,309,162				2,249,042				60,120

								Unemployment insurance				398,704				395,651				3,053

								Workers compensation				601,200				600,000				1,200

								Tax certiorari				1,373,782				1,451,072				(77,290)

								Capital				2,087,856				2,516,861				(429,005)

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				910,147				5,911

						Assigned -

								Encumbrances				1,407,937				849,928				558,009

								Appropriated fund balance - Taxes				1,300,000				1,071,500				228,500

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,679,792				(185,141)

								Total Fund Balance and Reserves				$   15,456,211				$   14,755,314				$   700,897

								Total Liabilities and Fund Balances				$   34,710,360				$   34,027,295				$   683,065
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Reserves

		

						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000
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Revenue

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Revenue  Summary

				For  Years  Ended  June  30,  2012  and  2011

										Budget

				Year 2012:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   38,303,624				$   38,631,678				$   328,054

						Non property taxes (sales)												-

						Charges for services				154,000				333,547				179,547

						Use of money and property				35,000				58,955				23,955

						Sale of property and

						compensation for loss				-				34,243				34,243

						Miscellaneous				94,000				236,247				142,247

						Interfund revenues												-

						State sources				21,828,785				22,406,977				578,192

						Federal sources				1,536,683				160,163				(1,376,520)

						Transfers				750,000				-				(750,000)

						Total Year 2012				$   62,702,092				$   61,861,810				$   (840,282)

						JOBS												1,160,683

						Total without JOBS												$   320,401

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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Expense

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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Other

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Summary  of  Other  Funds

				For  Years  Ended  June  30,  2012  and  2011

				School Lunch						2012				2011				Variance

						Fund balance, beginning				$   1,678				$   (17,232)				$   18,910

						Revenues in excess

						of expenses				9,936				18,910				(8,974)

						Transfers				-				-

						Fund balance, ending				$   11,614				$   1,678				$   9,936

				Debt Service						2012				2011				Variance

						Fund balance, beginning				$   1,489,569				$   1,477,943				$   11,626

						Earnings				15,118				11,626				3,492

						Expenses				(113,965)				-

						Premium on obligations issued				424,734				-				424,734

						Payment to refunded bond escrow agent				(9,155,449)				-

						Proceeds from advanced refunding				8,855,000				-

						Fund balance, ending				$   1,515,007				$   1,489,569				$   439,852

				Capital Projects						2012				2011

						Fund balance, beginning				$   (17,325)				$   (7,006,636)

						Revenues				679,322				1,290,171

						Expenses				(7,842,944)				(1,759,618)

						Transfers (net)				-				165,096

						Proceeds from obligations				8,995,000				7,293,662

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   1,814,053				$   (17,325)
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NetAssets

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







General Fund-
Summarized Balance Sheet (continued)

Fund Balances: 2024 2023 Variance
Restricted -

Workers' compensation 4,030,270$        3,949,622$        80,648$             
Unemployment insurance 600,206             518,593             81,613               
Employee retirement contribution 13,418,138        12,131,452        1,286,686          
Teacher retirement contribution 4,777,085          4,250,029          527,056             
Insurance 3,101,661          3,033,723          67,938               
Tax certiorari 3,886,342          3,801,216          85,126               
Capital 41,122,977        22,252,529        18,870,448        
Employee benefit accrued liability 3,667,008          3,586,687          80,321               

Assigned -
Encumbrances 4,752,820          4,747,799          5,021                 

Unassigned -
Undesignated fund balance 6,809,515          6,471,168          338,347             
   Total Fund Balance and Reserves 86,166,022$      64,742,818$      21,423,204$      
   Total Liabilities and Fund Balances 106,074,621$    73,825,550$      32,249,071$      
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BalanceSheet

				Fund Balances:								2024				2023				Variance

						Nonspendable -

								Prepaids												$   -

								Long-term loan/federal fund/school lunch												-

						Restricted -

								Workers' compensation				$   4,030,270				$   3,949,622				$   80,648

								Unemployment insurance				600,206				518,593				81,613

								Employee retirement contribution				13,418,138				12,131,452				1,286,686

								Teacher retirement contribution				4,777,085				4,250,029				527,056

								Insurance				3,101,661				3,033,723				67,938

								Tax certiorari				3,886,342				3,801,216				85,126

								Capital				41,122,977				22,252,529				18,870,448

								Retirement contribution reserve												-

								Employee benefit accrued liability				3,667,008				3,586,687				80,321

						Assigned -

								Encumbrances				4,752,820				4,747,799				5,021

								Appropriated fund balance - taxes				-				-				-

								Appropriated fund balance - capital												-

						Unassigned -

								Undesignated fund balance				6,809,515				6,471,168				338,347

								Total Fund Balance and Reserves				$   86,166,022				$   64,742,818				$   21,423,204

								Total Liabilities and Fund Balances				$   106,074,621				$   73,825,550				$   32,249,071
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Reserves

		

						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000
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Revenue

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Revenue  Summary

				For  Years  Ended  June  30,  2012  and  2011

										Budget

				Year 2012:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   38,303,624				$   38,631,678				$   328,054

						Non property taxes (sales)												-

						Charges for services				154,000				333,547				179,547

						Use of money and property				35,000				58,955				23,955

						Sale of property and

						compensation for loss				-				34,243				34,243

						Miscellaneous				94,000				236,247				142,247

						Interfund revenues												-

						State sources				21,828,785				22,406,977				578,192

						Federal sources				1,536,683				160,163				(1,376,520)

						Transfers				750,000				-				(750,000)

						Total Year 2012				$   62,702,092				$   61,861,810				$   (840,282)

						JOBS												1,160,683

						Total without JOBS												$   320,401

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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Expense

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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Other

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Summary  of  Other  Funds

				For  Years  Ended  June  30,  2012  and  2011

				School Lunch						2012				2011				Variance

						Fund balance, beginning				$   1,678				$   (17,232)				$   18,910

						Revenues in excess

						of expenses				9,936				18,910				(8,974)

						Transfers				-				-

						Fund balance, ending				$   11,614				$   1,678				$   9,936

				Debt Service						2012				2011				Variance

						Fund balance, beginning				$   1,489,569				$   1,477,943				$   11,626

						Earnings				15,118				11,626				3,492

						Expenses				(113,965)				-

						Premium on obligations issued				424,734				-				424,734

						Payment to refunded bond escrow agent				(9,155,449)				-

						Proceeds from advanced refunding				8,855,000				-

						Fund balance, ending				$   1,515,007				$   1,489,569				$   439,852

				Capital Projects						2012				2011

						Fund balance, beginning				$   (17,325)				$   (7,006,636)

						Revenues				679,322				1,290,171

						Expenses				(7,842,944)				(1,759,618)

						Transfers (net)				-				165,096

						Proceeds from obligations				8,995,000				7,293,662

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   1,814,053				$   (17,325)
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







General Fund-
Reserve Analysis

Type Balance Appropriated Equity Balance
General Fund - 6/30/2023 Revenue reserve/Expense Transfer 6/30/2024
Available to help support operating expenses:

Retirement contribution-ERS 12,131,452$            245,672$              -$                              1,041,014$                13,418,138$           
Retirement contribution-TRS 4,250,029                87,202                  -                                439,854                     4,777,085               
Workers compensation 3,949,622                80,648                  -                                -                                 4,030,270               
Unemployment insurance 518,593                   11,613                  -                                70,000                       600,206                  

Restricted for compensated absenced due upon retirement:
EBLAR 3,586,687                80,321                  -                                -                                 3,667,008               

Restricted for capital purposes (subject to voter approval)
2024 Capital reserve -                               -                           -                                19,211,339                19,211,339             
2022 Capital reserve 16,424,747              225,798                -                                402,802                     17,053,347             
2016 Bus reserve 5,827,782                130,509                (1,100,000)                -                                 4,858,291               

Restricted for uninsured losses, claims, or judgments:
Insurance reserve 3,033,723                67,938                  -                                -                                 3,101,661               
Tax Certiorari 3,801,216                85,126                  -                                -                                 3,886,342               
    Total General Fund 53,523,851$            1,014,827$           (1,100,000)$              21,165,009$              74,603,687$           
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BalanceSheet

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Summarized  Balance  Sheet

				June  30,  2012  and  2011

				Assets:								2012				2011				Variance

						Cash						$   15,193,266				$   10,939,439				$   4,253,827

						Investments						-				-				-

						Receivables						2,321,251				2,945,008				(623,757)

						Due from other funds						1,989,398				1,584,801				404,597

						Deferred expenditures						874,031				805,976				68,055

								Total Assets				$   20,377,946				$   16,275,224				$   4,102,722

				Liabilities:

						Accounts payable						$   805,698				$   515,550				$   290,148

						Accrued liabilities						625,851				138,688				487,163

						Notes payable						-				-				-

						Due to other funds						31,043				19,330				11,713

						Due to other governments						7,303				-				7,303

						Compensated absences						594,411				560,011				34,400

						Due to other governments						-				-				-

						Due retirement systems						3,218,489				2,556,081				662,408

						Overpayments and collection in advance						-				-				-

						Deferred revenues						669,574				763,434				(93,860)

								Total Liabilities				$   5,952,369				$   4,553,094				$   1,399,275

				Fund Balances:

						Nonspendable -

								Prepaids				$   874,031				$   805,976				$   68,055

								Long-term loan/federal fund				1,000,000				930,212				69,788

						Restricted -

								Retirement contribution reserve				2,041,129				1,464,264				576,865

								Unemployment insurance				398,704				287,304				111,400

								Insurance				-				-				-

								Tax certiorari				1,373,782				1,126,180				247,602

								Capital				2,087,856				1,339,721				748,135

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				916,058				-

						Assigned -

								Encumbrances				1,407,937				1,019,767				388,170

								Appropriated fund balance - Taxes				1,300,000				1,300,000				-

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,532,648				(37,997)

								Total Fund Balance and Reserves				$   14,425,577				$   11,722,130				$   2,703,447

								Total Liabilities and Fund Balances				$   20,377,946				$   16,275,224				$   4,102,722



&R&12 1



Reserves

		

						Type				Balance								Appropriated				Equity				Balance

				General Fund -						6/30/2023				Revenue				reserve/Expense				Transfer				6/30/2024

				Available to help support operating expenses:

						Retirement contribution-ERS				$   12,131,452				$   245,672				$   -				$   1,041,014				$   13,418,138

						Retirement contribution-TRS				4,250,029				87,202				-				439,854				4,777,085

						Workers compensation				3,949,622				80,648				-				-				4,030,270

						Unemployment insurance				518,593				11,613				-				70,000				600,206

				Restricted for compensated absenced due upon retirement:

						EBLAR				3,586,687				80,321				-				-				3,667,008

				Restricted for capital purposes (subject to voter approval)

						2024 Capital reserve				-				-				-				19,211,339				19,211,339

						2022 Capital reserve				16,424,747				225,798				-				402,802				17,053,347

						2016 Capital reserve				-				-				-				-				-

						2016 Bus reserve				5,827,782				130,509				(1,100,000)				-				4,858,291

						Liability				-																-

				Restricted for uninsured losses, claims, or judgments:

						Insurance reserve				3,033,723				67,938				-				-				3,101,661

						Tax Certiorari				3,801,216				85,126				-				-				3,886,342

						Total General Fund				$   53,523,851				$   1,014,827				$   (1,100,000)				$   21,165,009				$   74,603,687

				Debt Service Fund -

						Debt				$   310,142				$   1,248				$   1,610,756				$   (1,590,756)				$   331,390

				The District appropriated the following amounts to support the operating budget:

				Reserves										2016-17				2015-16

						Retirement contribution								$   250,000				$   230,000

						unemployment insurance								$   5,000				$   10,000

						Workers compensation								$   -				$   49,500

						EBLAR								$   50,000				$   -

						Tax Certiorari								$   -				$   141,961

						Total General Fund Reserves								$   305,000				$   431,461

				Debt service fund

						Debt service reserve - (transfer to general fund)								$   -				$   100,000

				Total appropriated reserves										$   305,000				$   531,461

				Appropriated fund balances

						Appropriated fund balance - taxes								-				535,000

						Appropriated fund balance - capital								-				-

						Total appropriated fund balances								610,000				1,597,922

						Total reserves and fund balnace								$   915,000				$   2,129,383
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Revenue  Summary

				For  Years  Ended  June  30,  2012  and  2011

										Budget

				Year 2012:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   38,303,624				$   38,631,678				$   328,054

						Non property taxes (sales)												-

						Charges for services				154,000				333,547				179,547

						Use of money and property				35,000				58,955				23,955

						Sale of property and

						compensation for loss				-				34,243				34,243

						Miscellaneous				94,000				236,247				142,247

						Interfund revenues												-

						State sources				21,828,785				22,406,977				578,192

						Federal sources				1,536,683				160,163				(1,376,520)

						Transfers				750,000				-				(750,000)

						Total Year 2012				$   62,702,092				$   61,861,810				$   (840,282)

						JOBS												1,160,683

						Total without JOBS												$   320,401

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Summary  of  Other  Funds

				For  Years  Ended  June  30,  2012  and  2011

				School Lunch						2012				2011				Variance

						Fund balance, beginning				$   1,678				$   (17,232)				$   18,910

						Revenues in excess

						of expenses				9,936				18,910				(8,974)

						Transfers				-				-

						Fund balance, ending				$   11,614				$   1,678				$   9,936

				Debt Service						2012				2011				Variance

						Fund balance, beginning				$   1,489,569				$   1,477,943				$   11,626

						Earnings				15,118				11,626				3,492

						Expenses				(113,965)				-

						Premium on obligations issued				424,734				-				424,734

						Payment to refunded bond escrow agent				(9,155,449)				-

						Proceeds from advanced refunding				8,855,000				-

						Fund balance, ending				$   1,515,007				$   1,489,569				$   439,852

				Capital Projects						2012				2011

						Fund balance, beginning				$   (17,325)				$   (7,006,636)

						Revenues				679,322				1,290,171

						Expenses				(7,842,944)				(1,759,618)

						Transfers (net)				-				165,096

						Proceeds from obligations				8,995,000				7,293,662

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   1,814,053				$   (17,325)
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







General Fund-
Revenue Summary-2024

Budget
Year 2024: (Amended) Actual Variance

Real property taxes and tax items 93,496,816$       94,432,467$       935,651$            
Non property taxes (sales) 5,440,000           7,496,313           2,056,313           
Charges for services 210,000              363,718              153,718              
Use of money and property 761,343              3,383,394           2,622,051           
Sale of property and
  compensation for loss 11,000                5,520                  (5,480)                
Miscellaneous 543,942              2,073,680           1,529,738           
State sources 57,966,097         60,078,971         2,112,874           
Federal sources 250,000              321,772              71,772                
Transfers 3,100,000           1,462,856           (1,637,144)         

   Total Year 2024 161,779,198$     169,618,691$     7,839,493$         
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BalanceSheet

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Summarized  Balance  Sheet

				June  30,  2012  and  2011

				Assets:								2012				2011				Variance

						Cash						$   15,193,266				$   10,939,439				$   4,253,827

						Investments						-				-				-

						Receivables						2,321,251				2,945,008				(623,757)

						Due from other funds						1,989,398				1,584,801				404,597

						Deferred expenditures						874,031				805,976				68,055

								Total Assets				$   20,377,946				$   16,275,224				$   4,102,722

				Liabilities:

						Accounts payable						$   805,698				$   515,550				$   290,148

						Accrued liabilities						625,851				138,688				487,163

						Notes payable						-				-				-

						Due to other funds						31,043				19,330				11,713

						Due to other governments						7,303				-				7,303

						Compensated absences						594,411				560,011				34,400

						Due to other governments						-				-				-

						Due retirement systems						3,218,489				2,556,081				662,408

						Overpayments and collection in advance						-				-				-

						Deferred revenues						669,574				763,434				(93,860)

								Total Liabilities				$   5,952,369				$   4,553,094				$   1,399,275

				Fund Balances:

						Nonspendable -

								Prepaids				$   874,031				$   805,976				$   68,055

								Long-term loan/federal fund				1,000,000				930,212				69,788

						Restricted -

								Retirement contribution reserve				2,041,129				1,464,264				576,865

								Unemployment insurance				398,704				287,304				111,400

								Insurance				-				-				-

								Tax certiorari				1,373,782				1,126,180				247,602

								Capital				2,087,856				1,339,721				748,135

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				916,058				-

						Assigned -

								Encumbrances				1,407,937				1,019,767				388,170

								Appropriated fund balance - Taxes				1,300,000				1,300,000				-

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,532,648				(37,997)

								Total Fund Balance and Reserves				$   14,425,577				$   11,722,130				$   2,703,447

								Total Liabilities and Fund Balances				$   20,377,946				$   16,275,224				$   4,102,722
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						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000



&R&P



Revenue

										Budget

				Year 2024:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   93,496,816				$   94,432,467				$   935,651

						Non property taxes (sales)				5,440,000				7,496,313				2,056,313

						Charges for services				210,000				363,718				153,718

						Use of money and property				761,343				3,383,394				2,622,051

						Sale of property and

						compensation for loss				11,000				5,520				(5,480)

						Miscellaneous				543,942				2,073,680				1,529,738

						Interfund revenues				-				-				-

						State sources				57,966,097				60,078,971				2,112,874

						Federal sources				250,000				321,772				71,772

						Transfers				3,100,000				1,462,856				(1,637,144)

						Total Year 2024				$   161,779,198				$   169,618,691				$   7,839,493

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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Expense

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Summary  of  Other  Funds

				For  Years  Ended  June  30,  2012  and  2011

				School Lunch						2012				2011				Variance

						Fund balance, beginning				$   1,678				$   (17,232)				$   18,910

						Revenues in excess

						of expenses				9,936				18,910				(8,974)

						Transfers				-				-

						Fund balance, ending				$   11,614				$   1,678				$   9,936

				Debt Service						2012				2011				Variance

						Fund balance, beginning				$   1,489,569				$   1,477,943				$   11,626

						Earnings				15,118				11,626				3,492

						Expenses				(113,965)				-

						Premium on obligations issued				424,734				-				424,734

						Payment to refunded bond escrow agent				(9,155,449)				-

						Proceeds from advanced refunding				8,855,000				-

						Fund balance, ending				$   1,515,007				$   1,489,569				$   439,852

				Capital Projects						2012				2011

						Fund balance, beginning				$   (17,325)				$   (7,006,636)

						Revenues				679,322				1,290,171

						Expenses				(7,842,944)				(1,759,618)

						Transfers (net)				-				165,096

						Proceeds from obligations				8,995,000				7,293,662

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   1,814,053				$   (17,325)
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NetAssets

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







General Fund-
Expenditure Summary-2024

Budget Actual with
Year 2024: (Amended) Encumbrances Variance

General Support 18,932,744$       16,766,036$       2,166,708$         
Instruction 86,990,442         83,264,215         3,726,227           
Transportation 10,364,006         8,775,751           1,588,255           
Community Services 324,878              310,813              14,065                
Benefits 38,346,400         32,857,464         5,488,936           
Transfers 11,568,527         10,974,028         594,499              

   Total Year 2024 166,526,997$     152,948,307$     13,578,690$       
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BalanceSheet

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Summarized  Balance  Sheet

				June  30,  2012  and  2011

				Assets:								2012				2011				Variance

						Cash						$   15,193,266				$   10,939,439				$   4,253,827

						Investments						-				-				-

						Receivables						2,321,251				2,945,008				(623,757)

						Due from other funds						1,989,398				1,584,801				404,597

						Deferred expenditures						874,031				805,976				68,055

								Total Assets				$   20,377,946				$   16,275,224				$   4,102,722

				Liabilities:

						Accounts payable						$   805,698				$   515,550				$   290,148

						Accrued liabilities						625,851				138,688				487,163

						Notes payable						-				-				-

						Due to other funds						31,043				19,330				11,713

						Due to other governments						7,303				-				7,303

						Compensated absences						594,411				560,011				34,400

						Due to other governments						-				-				-

						Due retirement systems						3,218,489				2,556,081				662,408

						Overpayments and collection in advance						-				-				-

						Deferred revenues						669,574				763,434				(93,860)

								Total Liabilities				$   5,952,369				$   4,553,094				$   1,399,275

				Fund Balances:

						Nonspendable -

								Prepaids				$   874,031				$   805,976				$   68,055

								Long-term loan/federal fund				1,000,000				930,212				69,788

						Restricted -

								Retirement contribution reserve				2,041,129				1,464,264				576,865

								Unemployment insurance				398,704				287,304				111,400

								Insurance				-				-				-

								Tax certiorari				1,373,782				1,126,180				247,602

								Capital				2,087,856				1,339,721				748,135

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				916,058				-

						Assigned -

								Encumbrances				1,407,937				1,019,767				388,170

								Appropriated fund balance - Taxes				1,300,000				1,300,000				-

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,532,648				(37,997)

								Total Fund Balance and Reserves				$   14,425,577				$   11,722,130				$   2,703,447

								Total Liabilities and Fund Balances				$   20,377,946				$   16,275,224				$   4,102,722
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Reserves

		

						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000



&R&P



Revenue

										Budget				Actual with

				Year 2024:						(Amended)				Encumbrances				Variance

						General Support				$   18,932,744				$   16,766,036				$   2,166,708

						Instruction				86,990,442				83,264,215				3,726,227

						Transportation				10,364,006				8,775,751				1,588,255

						Community Services				324,878				310,813				14,065

						Benefits				38,346,400				32,857,464				5,488,936

						Debt Service				-				-				-

						Transfers				11,568,527				10,974,028				594,499

						Total Year 2024				$   166,526,997				$   152,948,307				$   13,578,690

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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Expense

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Summary  of  Other  Funds

				For  Years  Ended  June  30,  2012  and  2011

				School Lunch						2012				2011				Variance

						Fund balance, beginning				$   1,678				$   (17,232)				$   18,910

						Revenues in excess

						of expenses				9,936				18,910				(8,974)

						Transfers				-				-

						Fund balance, ending				$   11,614				$   1,678				$   9,936

				Debt Service						2012				2011				Variance

						Fund balance, beginning				$   1,489,569				$   1,477,943				$   11,626

						Earnings				15,118				11,626				3,492

						Expenses				(113,965)				-

						Premium on obligations issued				424,734				-				424,734

						Payment to refunded bond escrow agent				(9,155,449)				-

						Proceeds from advanced refunding				8,855,000				-

						Fund balance, ending				$   1,515,007				$   1,489,569				$   439,852

				Capital Projects						2012				2011

						Fund balance, beginning				$   (17,325)				$   (7,006,636)

						Revenues				679,322				1,290,171

						Expenses				(7,842,944)				(1,759,618)

						Transfers (net)				-				165,096

						Proceeds from obligations				8,995,000				7,293,662

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   1,814,053				$   (17,325)
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







Summary of Other Funds

School Lunch 2024 2023
Fund balance, beginning 1,187,790$                 1,301,465$                 

Revenues in excess
of expenses 406,378                      (128,469)                    
Transfers 3,016                          14,794                        

Fund balance, ending 1,597,184$                 1,187,790$                 

Miscellaneous Special Revenue 2024 2023
Fund balance, beginning 208,689$                    210,912$                    

Expenses in excess
of revenues (9,856)                        (2,223)                        

Fund balance, ending 198,833$                    208,689$                    

Debt Service 2024 2023
Fund balance, beginning 371,624$                    331,390$                    

Earnings 28,261                        20,234                        
Expenses (1,263,119)                 (1,595,406)                 
Trnasfers-In 1,293,119                   1,615,406                   

Fund balance, ending 429,885$                    371,624$                    
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BalanceSheet

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Summarized  Balance  Sheet

				June  30,  2012  and  2011

				Assets:								2012				2011				Variance

						Cash						$   15,193,266				$   10,939,439				$   4,253,827

						Investments						-				-				-

						Receivables						2,321,251				2,945,008				(623,757)

						Due from other funds						1,989,398				1,584,801				404,597

						Deferred expenditures						874,031				805,976				68,055

								Total Assets				$   20,377,946				$   16,275,224				$   4,102,722

				Liabilities:

						Accounts payable						$   805,698				$   515,550				$   290,148

						Accrued liabilities						625,851				138,688				487,163

						Notes payable						-				-				-

						Due to other funds						31,043				19,330				11,713

						Due to other governments						7,303				-				7,303

						Compensated absences						594,411				560,011				34,400

						Due to other governments						-				-				-

						Due retirement systems						3,218,489				2,556,081				662,408

						Overpayments and collection in advance						-				-				-

						Deferred revenues						669,574				763,434				(93,860)

								Total Liabilities				$   5,952,369				$   4,553,094				$   1,399,275

				Fund Balances:

						Nonspendable -

								Prepaids				$   874,031				$   805,976				$   68,055

								Long-term loan/federal fund				1,000,000				930,212				69,788

						Restricted -

								Retirement contribution reserve				2,041,129				1,464,264				576,865

								Unemployment insurance				398,704				287,304				111,400

								Insurance				-				-				-

								Tax certiorari				1,373,782				1,126,180				247,602

								Capital				2,087,856				1,339,721				748,135

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				916,058				-

						Assigned -

								Encumbrances				1,407,937				1,019,767				388,170

								Appropriated fund balance - Taxes				1,300,000				1,300,000				-

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,532,648				(37,997)

								Total Fund Balance and Reserves				$   14,425,577				$   11,722,130				$   2,703,447

								Total Liabilities and Fund Balances				$   20,377,946				$   16,275,224				$   4,102,722
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Reserves

		

						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000
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Revenue

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Revenue  Summary

				For  Years  Ended  June  30,  2012  and  2011

										Budget

				Year 2012:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   38,303,624				$   38,631,678				$   328,054

						Non property taxes (sales)												-

						Charges for services				154,000				333,547				179,547

						Use of money and property				35,000				58,955				23,955

						Sale of property and

						compensation for loss				-				34,243				34,243

						Miscellaneous				94,000				236,247				142,247

						Interfund revenues												-

						State sources				21,828,785				22,406,977				578,192

						Federal sources				1,536,683				160,163				(1,376,520)

						Transfers				750,000				-				(750,000)

						Total Year 2012				$   62,702,092				$   61,861,810				$   (840,282)

						JOBS												1,160,683

						Total without JOBS												$   320,401

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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				School Lunch						2024				2023				Variance

						Fund balance, beginning				$   1,187,790				$   1,301,465				$   (113,675)

						Revenues in excess

						of expenses				406,378				(128,469)				534,847

						Transfers				3,016				14,794

						Fund balance, ending				$   1,597,184				$   1,187,790				$   421,172

				Miscellaneous Special Revenue						2024				2023				Variance

						Fund balance, beginning				$   208,689				$   210,912				$   (2,223)

						Expenses in excess

						of revenues				(9,856)				(2,223)				(7,633)

						Transfers				-				-

						Fund balance, ending				$   198,833				$   208,689				$   (9,856)

				Debt Service						2024				2023				Variance

						Fund balance, beginning				$   371,624				$   331,390				$   40,234

						Earnings				28,261				20,234				8,027

						Expenses				(1,263,119)				(1,595,406)

						Premium on obligations issued												-

						Transfers

						Payment to refunded bond escrow agent

						Trnasfers-In				1,293,119				1,615,406

						Fund balance, ending				$   429,885				$   371,624				$   48,261

				Capital Projects						2022				2021

						Fund balance, beginning				$   30,955,893				$   28,894,948

						Revenues				333,688				27,688

						Expenses				(6,792,338)				(4,838,747)

						Transfers-in				17,778,870				6,872,004

						Proceeds from obligations				-				-

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   42,276,113				$   30,955,893
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NetAssets

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







Summary of Other Funds (continued)

Special Aid 2024 2023
Fund balance, beginning -$                               -$                               

Revenues 9,176,573                   13,208,046                 
Expenses (8,691,202)                 (10,384,458)               
Transfers-in 968,344                      1,495,000                   
Transfers-out (1,453,715)                 (4,318,588)                 

Fund balance, ending -$                               -$                               

Capital Projects 2023 2023
Fund balance, beginning 58,412,437$               42,276,113$               

Revenues 1,801,548                   791,543                      
Expenses (17,947,587)               (10,417,571)               
Transfers-in 8,700,408                   25,762,352                 

Fund balance, ending 50,966,806$               58,412,437$               
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BalanceSheet

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Summarized  Balance  Sheet

				June  30,  2012  and  2011

				Assets:								2012				2011				Variance

						Cash						$   15,193,266				$   10,939,439				$   4,253,827

						Investments						-				-				-

						Receivables						2,321,251				2,945,008				(623,757)

						Due from other funds						1,989,398				1,584,801				404,597

						Deferred expenditures						874,031				805,976				68,055

								Total Assets				$   20,377,946				$   16,275,224				$   4,102,722

				Liabilities:

						Accounts payable						$   805,698				$   515,550				$   290,148

						Accrued liabilities						625,851				138,688				487,163

						Notes payable						-				-				-

						Due to other funds						31,043				19,330				11,713

						Due to other governments						7,303				-				7,303

						Compensated absences						594,411				560,011				34,400

						Due to other governments						-				-				-

						Due retirement systems						3,218,489				2,556,081				662,408

						Overpayments and collection in advance						-				-				-

						Deferred revenues						669,574				763,434				(93,860)

								Total Liabilities				$   5,952,369				$   4,553,094				$   1,399,275

				Fund Balances:

						Nonspendable -

								Prepaids				$   874,031				$   805,976				$   68,055

								Long-term loan/federal fund				1,000,000				930,212				69,788

						Restricted -

								Retirement contribution reserve				2,041,129				1,464,264				576,865

								Unemployment insurance				398,704				287,304				111,400

								Insurance				-				-				-

								Tax certiorari				1,373,782				1,126,180				247,602

								Capital				2,087,856				1,339,721				748,135

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				916,058				-

						Assigned -

								Encumbrances				1,407,937				1,019,767				388,170

								Appropriated fund balance - Taxes				1,300,000				1,300,000				-

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,532,648				(37,997)

								Total Fund Balance and Reserves				$   14,425,577				$   11,722,130				$   2,703,447

								Total Liabilities and Fund Balances				$   20,377,946				$   16,275,224				$   4,102,722



&R&12 1



Reserves

		

						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Revenue  Summary

				For  Years  Ended  June  30,  2012  and  2011

										Budget

				Year 2012:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   38,303,624				$   38,631,678				$   328,054

						Non property taxes (sales)												-

						Charges for services				154,000				333,547				179,547

						Use of money and property				35,000				58,955				23,955

						Sale of property and

						compensation for loss				-				34,243				34,243

						Miscellaneous				94,000				236,247				142,247

						Interfund revenues												-

						State sources				21,828,785				22,406,977				578,192

						Federal sources				1,536,683				160,163				(1,376,520)

						Transfers				750,000				-				(750,000)

						Total Year 2012				$   62,702,092				$   61,861,810				$   (840,282)

						JOBS												1,160,683

						Total without JOBS												$   320,401

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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				Special Aid						2024				2023

						Fund balance, beginning				$   -				$   -

						Revenues				9,176,573				13,208,046

						Expenses				(8,691,202)				(10,384,458)

						Transfers-in				968,344				1,495,000

						Transfers-out				(1,453,715)				(4,318,588)

						Fund balance, ending				$   -				$   -

				Capital Projects						2023				2023

						Fund balance, beginning				$   58,412,437				$   42,276,113

						Revenues				1,801,548				791,543

						Expenses				(17,947,587)				(10,417,571)

						Transfers-in				8,700,408				25,762,352

						Proceeds from obligations				-				-

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   50,966,806				$   58,412,437
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT,  NEW  YORK

				OTHER  ITEMS  REPORTED  IN  YOUR

				ENTITY - WIDE  FINANCIAL  STATEMENTS

				June 30, 2012

				Statement  of  Net  Assets								2012				2011

				ASSETS

						Cash and cash equivalents						$   19,703,276				$   10,861,694

						Investments

						Accounts receivable						3,136,581				5,086,959

						Inventories						28,989				54,653

						Deferred expenditures						874,031				-

						Capital Assets:

								Land				832,449				832,449

								Work in progress				11,165,047				7,490,574

								Other capital assets (net of depreciation)				62,622,382				62,178,707

								TOTAL ASSETS				$   98,362,755				$   86,505,036

				LIABILITIES

						Current liabilities						$   4,963,580				$   12,204,209

						Revenue Anticipation Notes Payable

						Long-Term Obligations:

								Due in one year				4,572,154				2,955,844

								Due in more than one year				51,522,127				39,739,159

								TOTAL LIABILITIES				$   61,057,861				$   54,899,212

				NET ASSETS

						Invested in capital assets, net of related debt						$   29,359,423				$   26,077,421

						Restricted For:

								Retirement contribution				2,041,129				914,264

								Tax certiorari				1,373,782				1,062,033

								Debt service				1,515,007				1,477,943

								Capital reserve				2,087,856				946,997

								Other purposes				1,343,688				1,177,966

						Unrestricted						(415,991)				(50,800)

								TOTAL NET ASSETS				$   37,304,894				$   31,605,824

				*				Total actuarial accrued liability for retiree health

								benefits (OPEB) (reported in footnotes pg. 47)				$   31,790,585

				*				Fourth year OPEB obligation reported on your

								entity-wide financial statements as a liability

								(discussed in footnotes on pg. 41)				$   7,776,441

				*				Due in More than One Year				2012

								Debt				$   43,067,839

								Compensated Absences				677,847

								OPEB				7,776,441

								Total Due in More than One Year				$   51,522,127



&R&P



FBandNA

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







Entity Wide Financial Statements
Statement  of  Net Position 2024
ASSETS

Cash and cash equivalents 150,708,506$             
Investments 47,222                        
Accounts receivable/inventory/prepaid items 9,899,744                   
Capital assets 119,877,383               

    TOTAL ASSETS 280,532,855$             
Deferred outflow of resources 29,056,335$               

TOTAL ASSETS AND DEFERRED OUTFLOWS 309,589,190$             
LIABILITIES

Current liabilities 20,346,124$               
Long-Term Obligations:

Due in one year 1,791,224                   
Due in more than one year 60,131,135                 
    TOTAL LIABILITIES 82,268,483$               

Deferred inflow of resources 9,792,305                   
TOTAL LIABILITIEIS AND DEFERRED INFLOWS 92,060,788$               
NET POSITION

Invested in capital assets, net of related debt 115,206,447$             
Restricted For:

Capital projects 50,966,806                 
Reserve for ERS 13,418,138                 
Capital reserve 41,122,977                 
Other purposes 20,691,290                 

Unrestricted (23,877,256)                
    TOTAL NET POSITION 217,528,402$             

Retiree Health Obligation (OPEB) 44,030,172$               
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BalanceSheet

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Summarized  Balance  Sheet

				June  30,  2012  and  2011

				Assets:								2012				2011				Variance

						Cash						$   15,193,266				$   10,939,439				$   4,253,827

						Investments						-				-				-

						Receivables						2,321,251				2,945,008				(623,757)

						Due from other funds						1,989,398				1,584,801				404,597

						Deferred expenditures						874,031				805,976				68,055

								Total Assets				$   20,377,946				$   16,275,224				$   4,102,722

				Liabilities:

						Accounts payable						$   805,698				$   515,550				$   290,148

						Accrued liabilities						625,851				138,688				487,163

						Notes payable						-				-				-

						Due to other funds						31,043				19,330				11,713

						Due to other governments						7,303				-				7,303

						Compensated absences						594,411				560,011				34,400

						Due to other governments						-				-				-

						Due retirement systems						3,218,489				2,556,081				662,408

						Overpayments and collection in advance						-				-				-

						Deferred revenues						669,574				763,434				(93,860)

								Total Liabilities				$   5,952,369				$   4,553,094				$   1,399,275

				Fund Balances:

						Nonspendable -

								Prepaids				$   874,031				$   805,976				$   68,055

								Long-term loan/federal fund				1,000,000				930,212				69,788

						Restricted -

								Retirement contribution reserve				2,041,129				1,464,264				576,865

								Unemployment insurance				398,704				287,304				111,400

								Insurance				-				-				-

								Tax certiorari				1,373,782				1,126,180				247,602

								Capital				2,087,856				1,339,721				748,135

								Repair				-				-				-

								Retirement contribution reserve				-				-				-

								Employee benefit accrued liability				916,058				916,058				-

						Assigned -

								Encumbrances				1,407,937				1,019,767				388,170

								Appropriated fund balance - Taxes				1,300,000				1,300,000				-

								Appropriated fund balance - buses				531,429				-				531,429

						Unassigned -

								Undesignated fund balance				2,494,651				2,532,648				(37,997)

								Total Fund Balance and Reserves				$   14,425,577				$   11,722,130				$   2,703,447

								Total Liabilities and Fund Balances				$   20,377,946				$   16,275,224				$   4,102,722
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Reserves

		

						CANANDAIGUA  CITY  SCHOOL  DISTRICT

						Reserve  Analysis

						June 30, 2012

										Balance												Equity				Balance

						Type				7/1/2011				Revenue				Expense				Transfer				6/30/2012

				General Fund -

						Retirement Contribution				$   1,464,264				$   576,865				$   -				$   -				$   2,041,129

						Unemployment				287,304				496				(64,096)				175,000				398,704

						Tax Certiorari				1,126,180				-				(52,398)				300,000				1,373,782

						2009 Capital

						Transportation				583,458				-				-				498,135				1,081,593

						2009 Capital Building				756,263				-				-				250,000				1,006,263

						Liability				-																-

						Employee Benefit

						Accrued Liability				916,058				-				-				-				916,058

						Total General Fund				$   5,133,527				$   577,361				$   (116,494)				$   1,223,135				$   6,817,529

				Debt Service Fund -

						Debt				$   1,489,569				$   25,438				$   -				$   -				$   1,515,007

				The District appropriated the following amounts to support the operating budget:

										2011-12				2012-13

						Reserves				$   1,300,000				$   1,300,000

						Fund Balance				1,300,000				1,300,000

						Total Reserves &

						Fund Balance				$   1,300,000				$   1,300,000
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Revenue

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Revenue  Summary

				For  Years  Ended  June  30,  2012  and  2011

										Budget

				Year 2012:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   38,303,624				$   38,631,678				$   328,054

						Non property taxes (sales)												-

						Charges for services				154,000				333,547				179,547

						Use of money and property				35,000				58,955				23,955

						Sale of property and

						compensation for loss				-				34,243				34,243

						Miscellaneous				94,000				236,247				142,247

						Interfund revenues												-

						State sources				21,828,785				22,406,977				578,192

						Federal sources				1,536,683				160,163				(1,376,520)

						Transfers				750,000				-				(750,000)

						Total Year 2012				$   62,702,092				$   61,861,810				$   (840,282)

						JOBS												1,160,683

						Total without JOBS												$   320,401

										Budget

				Year 2011:						(Amended)				Actual				Variance

						Real property taxes and tax items				$   36,429,921				$   36,339,760				$   (90,161)

						Non property taxes (sales)												-

						Charges for services				158,000				375,660				217,660

						Use of money and property				165,000				219,489				54,489

						Sale of property and

						compensation for loss				1,000				-				(1,000)

						Miscellaneous				82,500				222,879				140,379

						Interfund revenues												-

						State sources				22,182,613				22,121,272				(61,341)

						Federal sources				1,586,724				1,916,585				329,861

						Transfers				750,000				-				(750,000)

						Total Year 2011				$   61,355,758				$   61,195,645				$   (160,113)
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Expense

		

				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				General  Fund - Expenditure  Summary

				For  Years  Ended  June  30,  2012  and  2011

														Actual

										Budget				With

				Year 2012:						(Amended)				Encumbrances				Variance

						General support				$   6,866,216				$   6,168,596				$   697,620

						Instruction				35,848,833				33,656,258				2,192,575

						Transportation				3,320,968				2,708,952				612,016

						Community services				222,709				202,206				20,503

						Benefits				13,852,415				12,704,137				1,148,278

						Debt service				5,397,991				4,855,228				542,763

						Transfers				115,218				115,218				-

						Total Year 2012				$   65,624,350				$   60,410,595				$   5,213,755

						JOBS												(1,160,683)

						Total without JOBS												$   4,053,072

														Actual

										Budget				With

				Year 2011:						(Amended)				Encumbrances				Variance

						General support				$   7,175,087				$   6,443,234				$   731,853

						Instruction				35,460,688				33,347,289				2,113,399

						Transportation				3,236,069				2,923,231				312,838

						Community services				197,699				52,768				144,931

						Benefits				12,478,329				11,564,646				913,683

						Debt service				5,162,577				4,806,996				355,581

						Transfers				260,096				255,948				4,148

						Total Year 2011				$   63,970,545				$   59,394,112				$   4,576,433
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				School Lunch						2012				2011				Variance

						Fund balance, beginning				$   1,678				$   (17,232)				$   18,910

						Revenues in excess

						of expenses				9,936				18,910				(8,974)

						Transfers				-				-

						Fund balance, ending				$   11,614				$   1,678				$   9,936

				Debt Service						2012				2011				Variance

						Fund balance, beginning				$   1,489,569				$   1,477,943				$   11,626

						Earnings				15,118				11,626				3,492

						Expenses				(113,965)				-

						Premium on obligations issued				424,734				-				424,734

						Payment to refunded bond escrow agent				(9,155,449)				-

						Proceeds from advanced refunding				8,855,000				-

						Fund balance, ending				$   1,515,007				$   1,489,569				$   439,852

				Capital Projects						2012				2011

						Fund balance, beginning				$   (17,325)				$   (7,006,636)

						Revenues				679,322				1,290,171

						Expenses				(7,842,944)				(1,759,618)

						Transfers (net)				-				165,096

						Proceeds from obligations				8,995,000				7,293,662

						BAN's redeemed from appropriations				-				-

						Fund balance, ending				$   1,814,053				$   (17,325)



&R&12 5



NetAssets

		Statement  of  Net Position								2024				2017

		ASSETS

				Cash and cash equivalents						$   150,708,506				$   26,904,705

				Investments						47,222

				Accounts receivable/inventory/prepaid items						9,899,744				4,390,536

				Inventories										-

				Prepaid items										-

				Net pension assets						-				-

				Capital assets						119,877,383				81,890,599

										-				-

										-				-

										-				-

						TOTAL ASSETS				$   280,532,855				$   113,185,840

				Deferred outflow of resources						$   29,056,335				$   18,739,968

		TOTAL ASSETS AND DEFERRED OUTFLOWS								$   309,589,190				$   131,925,808

		LIABILITIES

				Current liabilities						$   20,346,124				$   13,275,190

				Revenue Anticipation Notes Payable

				Long-Term Obligations:

						Due in one year				1,791,224				1,456,708

						Due in more than one year				60,131,135				90,318,858

										-				-

										-				-

						TOTAL LIABILITIES				$   82,268,483				$   105,050,756

				Deferred inflow of resources						9,792,305				960,807

		TOTAL LIABILITIEIS AND DEFERRED INFLOWS								$   92,060,788				$   106,011,563

		NET POSITION

				Invested in capital assets, net of related debt						$   115,206,447				$   47,558,338

				Restricted For:

						Capital projects				50,966,806				-

						Reserve for ERS				13,418,138				2,476,937

						Reserve for tax certiorari								-

						Capital reserve				41,122,977				7,132,107

						Other purposes				20,691,290				5,653,688

				Unrestricted						(23,877,256)				(6,856,457)

						TOTAL NET POSITION				$   217,528,402				$   55,964,613

						Retiree Health Obligation (OPEB)				$   44,030,172

						Net Impact of Pension Systems				$   -
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				CANANDAIGUA  CITY  SCHOOL  DISTRICT

				Fund  Balance  and  Net  Assets

				For  Years  Ended  June  30,  2007

														2007

				Summary of Change in Fund Balance (From Executive Summary)														Variance

						Beginning fund balance								$   -				$   -

										Surplus revenues				-

										Surplus expenditures				-

										Prior year appropriated fund balance				-

										Supplemental appropriation				-

										Change in encumbrances				-				-

										Ending Fund Balance				$   -				$   -

				Unrestricted Net Assets (From Audit Report)														Variance

						Total fund balance governmental funds (pg. 14)								$   -				$   -

								Less:

										Compensated absences				-

										Outstanding accrued interest				-

										Debt service reserve				-

										Repair reserve				-

										Capital reserve				-

										Total Unrestricted Net Assets  (Page 12)				$   -				$   -

				Investment in Capital Assets, Net of Related Debt

										Capital assets				$   -

										Serial bonds				-

										Total Investment in Capital Assets, Net of Related Debt				$   -







Internal Control Communications

 School Lunch Fund

 The fund balance total appeared to exceed the three months average expenditures 
level.

 Procurement

 One instance in which the required number of written quotes were not available 
for our review

 Credit Card

 Communicate policy to users to ensure compliance

 Prior Year item implemented

 The IT department developed written procedures over the inventory process
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